
Note 30.09.2014 30.09.2013 30.09.2014 30.09.2013

RM'000 RM'000 RM'000 RM'000

Revenue 1,209,910                      1,171,384                      3,590,385                      3,423,769                      

Cost of sales (779,192)                        (768,176)                        (2,323,558)                     (2,289,445)                     

Gross profit 430,718                         403,208                         1,266,827                      1,134,324                      

Other operating income 1,402                             539                                2,258                             1,174                             

Operating expenses (106,307)                        (103,091)                        (303,374)                        (269,034)                        

Profit from operations 325,813                         300,656                         965,711                         866,464                         

Finance cost (4,562)                            (5,291)                            (12,857)                          (15,366)                          

Profit before tax 321,251                         295,365                         952,854                         851,098                         

Tax expense 5 (80,150)                          (76,038)                          (238,263)                        (216,744)                        

Profit for the financial period 241,101                         219,327                         714,591                         634,354                         

Earnings per share - basic (sen) 21 84.4 76.8 250.3 222.2
Earnings per share - diluted (sen) 21 84.4 76.8 250.3 222.2

Net dividend per share (sen)
- Interim 1 75.0 68.0
- Interim 2 78.0 68.0
- Interim 3 22 78.0 68.0 78.0 68.0

78.0 68.0 231.0 204.0

The Condensed Consolidated Income Statements should be read in conjunction with the
Annual Audited Financial Statements of the Group for the year ended 31 December 2013.

BRITISH AMERICAN TOBACCO ( MALAYSIA ) BERHAD
(Company No : 4372-M)

CONDENSED CONSOLIDATED INCOME STATEMENTS
For the financial period ended 30 September 2014

                3 months ended              Financial period ended



30.09.2014 30.09.2013 30.09.2014 30.09.2013
RM'000 RM'000 RM'000 RM'000

Profit for the financial period 241,101               219,327               714,591               634,354               

Other comprehensive income:

Items that may be subsequently reclassifed to profit or loss
Change in fair value of cash 
 flow hedges (518)                     2,588                   (2,655)                  1,983                   

- deferred tax on fair value changes 
  of cash flow hedges 130                      (647)                     664                      (496)                     

Total other comprehensive income
for the financial period (388)                     1,941                   (1,991)                  1,487                   

Total comprehensive income for 
the financial period 240,713               221,268               712,600               635,841               

Attributable to:
Shareholders' equity 240,713               221,268               712,600               635,841               

The Condensed Consolidated Statements of Comprehesive Income should be read in conjunction
with the Annual Audited Financial Statements of the Group for the year ended 31 December 2013.

        Financial period ended

BRITISH AMERICAN TOBACCO ( MALAYSIA ) BERHAD
(Company No : 4372-M)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
For the financial period ended 30 September 2014

          3 months ended



Attributable to

Non- Shareholders'

distributable Distributable Equity

Number Nominal Cash flow Retained

of shares value hedge reserve earnings Total

'000 RM'000 RM'000 RM'000 RM'000

At 1 January 2014 285,530                     142,765                     1,506                        364,061                     508,332                     

Profit for the financial year -                            -                            -                            714,591                     714,591                     

Other comprehensive income

for the financial period:

- changes in fair value of cash flow hedges -                            -                            (2,655)                       -                            (2,655)                       

- deferred tax on fair value changes on 

  cash flow hedges -                            -                            664                           -                            664                           

285,530                     142,765                     (485)                          1,078,652                  1,220,932                  

Transaction with owners:

Dividend for financial year 

  ended 31 December 2013

- Interim 4 -                            -                            -                            (222,713)                   (222,713)                   

Dividend for financial year 

  ending 31 December 2014

- Interim 1 (214,147)                   (214,147)                   

- Interim 2 (222,713)                   (222,713)                   

At 30 September 2014 285,530                     142,765                     (485)                          419,079                     561,359                     

At 1 January 2013 285,530                     142,765                     525                           341,606                     484,896                     

Profit for the financial year -                            -                            -                            634,354                     634,354                     

Other comprehensive income

for the financial period:

- changes in fair value of cash flow hedges -                            -                            1,983                        -                            1,983                        

- deferred tax on fair value changes on 

  cash flow hedges -                            -                            (496)                          -                            (496)                          

285,530                     142,765                     2,012                        975,960                     1,120,737                  

Transaction with owners:

Dividend for financial year 

  ended 31 December 2012

- Interim 4 -                            -                            -                            (219,858)                   (219,858)                   

Dividend for financial year 

  ending 31 December 2013 -                            

- Interim 1 (194,160)                   (194,160)                   

- Interim 2 (194,160)                   (194,160)                   

At 30 September 2013 285,530                     142,765                     2,012                        367,782                     512,559                     

The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the 

Annual Audited Financial Statements of the Group for the year ended 31 December 2013.

    50 sen each

BRITISH AMERICAN TOBACCO ( MALAYSIA ) BERHAD

(Company No : 4372-M)

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

For the financial period ended 30 September 2014

     Issued and fully paid

    ordinary shares of



As at As at

30.09.2014 31.12.2013

RM'000 RM'000

Non-current assets
  Property, plant and equipment 345,263                      380,736                      

  Computer software 1,248                          1,970                          

  Goodwill 411,618                      411,618                      

  Deferred tax assets 29,515                        10,806                        

787,644                      805,130                      

Current assets
  Asset held for sale 4,605                          4,605                          

  Inventories 332,710                      293,979                      

  Receivables 220,984                      200,469                      

  Derivative financial instruments 552                             7,286                          

  Deposits, cash and bank balances 28,558                        59,596                        

587,409                      565,935                      

Current liabilities
  Payables 254,150                      232,172                      

  Deferred income 3,304                          3,304                          

  Derivative financial instruments 2,806                          3,622                          

  Current tax liabilities 125,136                      69,849                        

  Borrowings 385,000                      510,000                      

770,396                      818,947                      

Net current (liabilities)/assets (182,987)                     (253,012)                     

604,657                      552,118                      

Capital and reserves
  Share capital 142,765                      142,765                      

  Cash flow hedge reserve (485)                            1,506                          

  Retained earnings 419,079                      364,061                      

Shareholders' funds 561,359                      508,332                      

Non-current liabilities
  Deferred income 3,845                          6,324                          

  Deferred tax liabilities 39,453                        37,462                        

604,657                      552,118                      

Net assets per share (RM) 1.97                            1.78                            

Annual Audited Financial Statements of the Group for the year ended 31 December 2013.

BRITISH AMERICAN TOBACCO ( MALAYSIA ) BERHAD

(Company No : 4372-M)

CONDENSED CONSOLIDATED BALANCE SHEET
As at 30 September 2014

The Condensed Consolidated Balance Sheet should be read in conjunction with the



Financial period Financial period

ended ended

30.09.2014 30.09.2013

RM'000 RM'000

Operating activities
Cash receipts from customers 3,569,870                   3,352,307                   

Cash paid to suppliers and employees (2,606,453)                  (2,665,766)                  

Cash from operations 963,417                      686,541                      

Income taxes paid (199,694)                     (220,038)                     

Net cash flow from operating activities 763,723                      466,503                      

Investing activities
Property, plant and equipment

   - additions (14,659)                       (18,581)                       

   - disposals 15,553                        4,017                          

Additions of computer software -                              (72)                              

Interest income received 1,775                          1,174                          

Net cash flow from/(used in) investing activities 2,669                          (13,462)                       

Financing activities
Dividends paid to shareholders (659,573)                     (608,178)                     

Interest expense paid (12,857)                       (15,366)                       

(Repayment)/Proceeds from revolving credit (125,000)                     130,000                      

Net cash flow used in financing activities (797,430)                     (493,544)                     

Decrease in cash and cash equivalents (31,038)                       (40,503)                       

Cash and cash equivalents as at 1 January 59,596                        78,391                        

Cash and cash equivalents as at 30 September 28,558                        37,888                        

The Condensed Consolidated Cash Flow Statements should be read in conjunction with the 

Annual Audited Financial Statements of the Group for the year ended 31 December 2013.

BRITISH AMERICAN TOBACCO ( MALAYSIA ) BERHAD
(Company No : 4372-M)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS
For the financial period ended 30 September 2014


